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E.ON Group Financial Highlights

€ in millions 2006 20051 +/- %
Electricity sales (in billion kWh)?2 400.4 401.7 -
Gas sales (in billion kWh)2 949.0 924.3 +3
Sales 67,759 56,141 +21
Adjusted EBITDA3 11,353 10,194 +11
Adjusted EBIT# 8,150 7,293 +12
Income/Loss (-) from continuing operations
before income taxes and minority interests 5133 7,152 -28
Income/Loss (-) from continuing operations 4,930 4,355 +13
Income/Loss (-) from discontinued operations, net 127 3,059 -96
Net income 5,057 7,407 -32
Adjusted net income5 4,386 3,640 +20
Investments® 5161 3,941 +31
Cash provided by operating activities 7,194 6,544 +10
Free cash flow? 3,111 3,588 -13
Net financial positions (at year-end) -268 1,917 -
Stockholders’ equity 47,845 44,484 +8
Total assets 127,232 126,562 +1
ROCE?® (in %) 13.2 12.2 +110
Cost of capital (in %) 9.0 9.0 -
Value added?® 2,586 1,920 +35
Return on equity after taxes?! (in %) 11.0 19.0 -810
Employees (at year-end) 80,612 79,570 +1
Earnings per share from net income (in €) 7.67 11.24 -32
Per-share figures (in €)

Stockholders’ equity?2 72.54 67.50 +7

Dividend per share 335 2.75 +22
Dividend payout 2,210 4,61413 -52
Market capitalization4 (€ in billions) 67.6 57.6 +17

capitalization based on ordinary shares outstanding.

1Adjusted for discontinued operations. 2Unconsolidated figures; includes E.ON Ruhrgas AG gas sales volume. 3Non-GAAP financial measure; see reconciliation to net income
on page 36. “Non-GAAP financial measure; see reconciliation to net income on page 36 and commentary on pages 181-182. 5Non-GAAP financial measure; see reconciliation
to net income on page 37. $Excludes other financial assets. 7Non-GAAP financial measure; see reconciliation to cash provided by operating activities on page 47. 8Non-GAAP
financial measure; see reconciliation on page 49. °Non-GAAP financial measure; see derivation on pages 38-41. 1°Change in percentage points. Net income excluding
minority interests + annual average stockholders’ equity excluding minority interests. 2Excludes minority interests. 3Includes special dividend of €4.25 per share. “Market
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E.ON Group—OQOverview

Three Phases of Corporate Development since 2000

2000-2003

Transformed into a Focused
Energy Company

e New challenges within the core
businesses, liberalization of the
German electricity market

*  Merger of VEBA and VIAG into
E.ON and focus on the energy
business

e Strong growth steps within the
power and gas business

« Divestment of non-energy-related
businesses

2004-2005
Integration and Performance

Implementation of on-top project
(August 2003) including:

- Confirmation of our focus on the
integrated power and gas busi-

ness

- Integration of acquisitions and
performance improvements

- Small and medium-sized acquisi-
tions for market consolidation

- "Earn the right to grow”

since 2005
Growth in the Energy Business

Continued small and medium-
sized acquisitions

Enhanced organic growth
through investments in genera-
tion and networks

Analyzing further growth opportu-
nities regardless of transaction
size

Bring forward also target growth
options

Continued strict financial invest-
ment



Reporting Structure

Central Europe

E.ON Energie AG
Munich, 100%

Pan-European Gas

E.ON Ruhrgas AG
Essen, 100%

Corporate Center

E.ON AG, Diisseldorf

Market Units

Lead Companies

E.ON UK plc
Coventry, 100%

E.ON Nordic AB
Malma, 100%

U.S. Midwest

E.ON U.S. LLC
Louisville, 100%

Business Units

Gorna/BG

Central Europe West Up-/Midstream Regulated Business Sweden Regulated Business
("CEW") Downstream Non-regulated Finland Non-regulated
CEW Power Shareholdings Business Business
CEW Gas
Central Europe East
Other/Consolidation Other/Consolidation Other/Consolidation
Main Facilities

Munich/DE Essen/DE Coventry/UK Malmdo/SE Louisville/US
Hanover/DE Munich/DE Nottingham/UK Espoo/FIt Lexington/US
Landshut/DE Nuremberg/DE )
Bayreuth/DE Erfurt/DE ?fec“"? January 2006, EON

. inland is reported under discon-
Regensburg/DE Targu Mures/RO tinued operations.
Helmstedt/DE London/UK
Quickborn/DE Stavanger/NO
Kassel/DE
Furstenwalde/Spree/DE
Erfurt/DE
Paderborn/DE
The Hague/NL
Budapest/HU
Prague/CZ
Bratislava/SL
Bacau/RO
Varna/BG



E.ON Group—Overview

Transformation into a Pure Energy Group Completed?

Total transaction volume: approx. €115 billion

Transaction

€ in billions volume Closing date
Powergen/LG&E 153 07/02
Ruhrgas (100%) 11.2 01/03
TXU retail business 25 10/02
E.ON Energie (Sydkraft, Edasz, ZSE, Thiiga stakes, EAM, EMR, HeinGas, EZH, Espoon Sahkd, EWW, NRE) 10.1
Graninge 11 11/03
Midlands Electricity 1.6 10/03
Distrigaz Nord 0.3 06/05
Bulgaria Power Distributors 0.2 10/04
Moldova 0.1 09/05
Caledonia Oil and Gas Ltd. 0.7 11/05
MOL Gas Trade and Storage 11 03/06
Energie E2 Renovables Ibéricas 0.7 08/07
0OGK-4 41 10/07
Skarv-ldun area 0.7 Q4/07
Airtricity North America 1.0 Q1/08
Statkraft 4.4 Q3/08
Total 55.1

Transaction
€ in billions volume Closing date
E-Plus 4.3 02/00
Cablecom 1.0 03/00
Gerresheimer Glas 0.5 07/00
VEBA Electronics 2.6 10/00
VIAG Interkom 11.4 02/01
Orange 1.8 11/00
VEBA Oel 6.8 07/02
Kléckner & Co 11 10/01
VAW aluminium 3.1 03/02
Degussa 5.7 02/03
Stinnes 2.8 10/02
Schmalbach-Lubeca 23 12/02
Bouygues Telecom 11 12/03
Gelsenwasser 0.9 09/03
Viterra Energy Services 0.9 06/03
swb 03 11/03
EWE 0.5 01/04
VNG 0.8 01/04
Union Fenosa 0.2 01/04
Degussa (3.62%) 0.3 05/04
Viterra 7.0 08/05
Ruhrgas Industries 1.5 09/05
E.ON Finland 0.4 06/06
Degussa (42.86%) 2.8 07/06
ONE 0.4 Q4/07
Total 60.2

10nly major transactions.




Strong Earnings and Performance Development since 2000

Adjusted EBIT

€ in millions
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E.ON Performance Development

Percentages

== ROCE?

-@- Cost of capital

10

9.6 9.2 9.9 11.5

12.2 13.2

2001 2002 2003 2004 2005

2006

9 INon-GAAP financial measures derivation see Annual Report 2006, pages 38-39.






