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Sale of transpower to TenneT

€ bn
* Disposal of E.ON’s TSO activities in Germany is one of the

commitments made to the EU Commission

~02 * transpower is a spin-off of the TSO activities of E.ON Netz,

mainly consisting of the 220 kV and 380 kV transmission
network

As Dutch TSO, TenneT well placed to take over transpower:
* Expertise to run a TSO

* Financial viability of acquisition project

* No activities in power generation or supply

100% of transpower will be sold to Tennet for an enterprise
value of € 885 m. Purchase price to be adjusted for net cash
position as of 31 Dec 2009 (currently estimated at € 0.2 bn).

: * Pro-forma financials transpower:
Enterprise Net Purchase * 2010E Adjusted EBIT: ~€ 0.2 bn
value cash price * 2009E book value: ~€ 0.7 bn

* Expected closing: Q12010

The transaction supports the integration of the European power markets
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This presentation may contain forward-looking statements based on current assumptions and forecasts made
by E.ON Group management and other information currently available to E.ON. Various known and unknown
risks, uncertainties and other factors could lead to material differences between the actual future results,
financial situation, development or performance of the company and the estimates given here. E.ON AG does

not intend, and does not assume any liability whatsoever, to update these forward-looking statements or to
conform them to future events or developments.



