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Financial crisis also impacting the renewables sector

·Renewables growth slowed down in many countries

·Strongly reduced availability of credit lines plus significant increase in 
capital costs impact renewables companies with weak balance sheets
·In the US, the number of tax equity investors came down to almost zero
·Financial crisis is a bad news/good news story

·Declining energy prices put pressure on revenues and competitiveness of 
renewables buté
·Surplus in the renewables equipment market and falling commodity cost 

push down equipment prices
ÅStrong political initiatives setting future path for renewables

ÅEU Green Packagefixing the European renewables targets till 2020
ÅObamás electionleadingto newUS climateandrenewables policy: strong 

push for ăGreen Economyò

äand E.ON is staying the course
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The renewables agenda at EC&R*: growth kept at high pace
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·Within only 24 months capacity increase by 5 times to more than 2,200 MW

·In 2008, EC&R erected one wind turbine every 10 hours

*EC&R = E.ON Climate & Renewables
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The renewables agenda at EC&R*: growth kept at high pace
·Within only 24 months capacity increase by 5 times to more than 2,200 MW

·In 2008, EC&R erected one wind turbine every 10 hours
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EC&R on its way to top-tier competitiveness in renewables

ÅTop 2* in international coverageandscale

ÅSecond largestannualinvestmentrate** in the renewables industry

*Source: Emerging Energy Research, 2009, **Source: Citibank, 2009 5
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Current EC&R capacity: 2.269 MW in most attractive markets
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Deep dive technology 
analysis

Disciplined portfolio management of technologies

EC&R technology
selection criteria
· Scalability
· Growth potential
· Financial 

attractiveness
· Wider E.ON Group 

interest
· Closeness to E.ON 

capabilities
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EC&Ŕs core technology portfolio

Onshorewind energy

ÅMajor pillar of our renewables generation: 2,179 MW*

ÅRealisation of worldËs largestonshorewind farm Roscoewith
617 wind turbinesand781 MW in Texas
ÅStrongestdriverfor future growth

Offshore wind energy

ÅE.ON oneof the leadingplayers
Å100 MW in operation, 400 MW underconstruction

ÅRecentsign-off for the worldËs largestoffshore wind farm
London Array** (1st stage: 630 MW, 2nd stage: 1,000 MW) in UK

*as of June 2009, ** Joint Venture  of EC&R (30% ), DONG (50%) and MASDAR (20%) ,   ***Joint Venture of EC&R (50%) and Schüco(50%) 

Solar energy

ÅMalibu*** productionof thin-film modules(40 MW per year) 
ÅRecentopeningof first E.ON solar PV farm in Le Lauzet, France 
ÅMarket entryplannedfor strong engagementin CSP
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